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of this section, provided that the state-
ments or information regarding assets
so held are prepared and certified to by
the bank or insurance carrier in ac-
cordance with § 2520.103–5.

§ 2520.103–9 Direct filing for bank or
insurance carrier trusts and ac-
counts.

(a) General. Under the authority of
sections 103(b)(4), 104(a)(3), 110 and 505
of the Act, an employee benefit plan,
some or all of the assets of which are
held in a common or collective trust or
a pooled separate account described in
section 103(b)(3)(G) of the Act and
§§ 2520.103–3 and 2520.103–4, is relieved
from including in its annual report in-
formation about the current value of
the plan’s allocable portion of assets
and liabilities of the common or collec-
tive trust or pooled separate account
and information concerning the indi-
vidual transactions of the common or
collective trust or pooled separate ac-
count, provided that the plan meets
the requirements of paragraph (b) of
this section, and, provided further,
that the bank or insurance carrier
which holds the plan’s assets meets the
requirements of paragraph (c) of this
section.

(b) Application. A plan whose assets
are held in a common or collective
trust or a pooled separate account de-
scribed in section 103(b)(3)(G) of the
Act and §§ 2520.103–3 and 2520.103–4, pro-
vided the plan administrator, on or be-
fore the end of the plan year, provides
the bank or insurance carrier which
maintains the common or collective
trust or pooled separate account with
the plan number, and name and Em-
ployer Identification Number of the
plan sponsor as will be reported on the
plan’s annual report.

(c) Separate filing by common or collec-
tive trusts and pooled separate accounts.
The bank or insurance carrier which
maintains the common or collective
trust or pooled separate account in
which assets of the plan are held shall
file, in accordance with the instruc-
tions for the form, a completed Form
5500 ‘‘Annual Return/Report of Em-
ployee Benefit Plan’’ and any state-
ments or schedules required to be at-
tached to the form for the common or
collective trust or pooled separate ac-

count, including Schedule D (DFE/Par-
ticipating Plan Information) and
Schedule H (Financial Information).
See the instructions for this form. The
information reported shall be for the
fiscal year of such trust or account
ending with or within the plan year for
which the annual report of the plan is
made.

(d) Method of filing. The Form 5500
‘‘Annual Return/Report of Employee
Benefit Plan’’ may be filed electroni-
cally or through other media in accord-
ance with the instructions accom-
panying the form, provided the bank or
insurance company which maintains
the common or collective trust or
pooled separate account maintains an
original copy, with all required signa-
tures, as part of its records.

[65 FR 21082, Apr. 19, 2000]

§ 2520.103–10 Annual report financial
schedules.

(a) General. The administrator of a
plan filing an annual report pursuant
to § 2520.103–1(a)(2) or the report for a
group insurance arrangement pursuant
to § 2520.103–2 shall, as provided in the
instructions to the Form 5500 ‘‘Annual
Return/Report of Employee Benefit
Plan,’’ include as part of the annual re-
port the separate financial schedules
described in paragraph (b) of this sec-
tion.

(b) Schedules. (1) Assets held for invest-
ment. (i) A schedule of all assets held
for investment purposes at the end of
the plan year (see § 2520.103–11) with as-
sets aggregated and identified by:

(A) Identity of issue, borrower, lessor
or similar party to the transaction (in-
cluding a notation as to whether such
party is known to be a party in inter-
est);

(B) Description of investment includ-
ing maturity date, rate of interest, col-
lateral, par, or maturity value;

(C) Cost; and
(D) Current value, and, in the case of

a loan, the payment schedule.
(ii) Except as provided in the Form

5500 and the instructions thereto, in
the case of assets or investment inter-
ests of two or more plans maintained
in one trust, all entries on the schedule
of assets held for investment purposes
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that relate to the trust shall be com-
pleted by including the plan’s allocable
portion of the trust.

(2) Assets acquired and disposed within
the plan year. (i) A schedule of all as-
sets acquired and disposed of within
the plan year (see § 2520.103–11) with as-
sets aggregated and identified by:

(A) Identity of issue, borrower, issuer
or similar party;

(B) Descriptions of investment in-
cluding maturity date, rate of interest,
collateral, par, or maturity value;

(C) Cost of acquisitions; and
(D) Proceeds of dispositions.
(ii) Except as provided in the Form

5500 and the instructions thereto, in
the case of assets or investment inter-
ests of two or more plans maintained
in one trust, all entries on the schedule
of assets held for investment purposes
that relate to the trust shall be com-
pleted by including the plan’s allocable
portion of the trust.

(3) Party in interest transactions. A
schedule of each transaction involving
a person known to be a party in inter-
est except do not include:

(i) A transaction to which a statu-
tory exemption under part 4 of title I
applies;

(ii) A transaction to which an admin-
istrative exemption under section
408(a) of the Act applies; or

(iii) A transaction to which the ex-
emptions of section 4975(c) or 4975(d) of
the Internal Revenue Code (Title 26 of
the United States Code) applies.

(4) Obligations in default. A schedule
of all loans or fixed income obligations
which were in default as of the end of
the plan year or were classified during
the year as uncollectible.

(5) Leases in default. A schedule of all
leases which were in default or were
classified during the year as
uncollectible.

(6) Reportable transactions. A schedule
of all reportable transactions as de-
fined in § 2520.103–6.

(c) Format requirements for certain
schedules. See the instructions to the
Form 5500 ‘‘Annual Return/Report of
Employee Benefit Plan’’ as to the for-
mat requirement for the schedules re-
ferred to in paragraphs (b)(1), (b)(2) or
(b)(6) of this section.

[65 FR 21083, Apr. 19, 2000]

§ 2520.103–11 Assets held for invest-
ment purposes.

(a) General. For purposes of preparing
the schedule of assets held for invest-
ment purposes described in § 2520.103–
10(b)(1) and (2), assets held for invest-
ment purposes include those assets de-
scribed in paragraph (b) of this section.

(b) Definitions. (1) Assets held for in-
vestment purposes shall include:

(i) Any investment asset held by the
plan on the last day of the plan year;
and

(ii) Any investment asset which was
purchased at any time during the plan
year and was sold at any time before
the last day of the plan year, except as
provided by paragraphs (b)(2) and (b)(3)
of this section.

(2) Assets held for investment pur-
poses shall not include any investment
which was not held by the plan on the
last day of the plan year for which the
annual report is filed if that invest-
ment falls within any of the following
categories:

(i) Debt obligations of the United
States or any agency of the United
States;

(ii) Interests issued by a company
registered under the Investment Com-
pany Act of 1940;

(iii) Bank certificates of deposit with
a maturity of not more than one year;

(iv) Commerical paper with a matu-
rity of not more than nine months if it
is ranked in the highest rating cat-
egory by at least two nationally recog-
nized statistical rating services and is
issued by a company required to file re-
ports with the Securities and Exchange
Commission under section 13 of the Se-
curities Exchange Act of 1934;

(v) Participations in a bank common
or collective trust;

(vi) Participations in an insurance
company pooled separate account;

(vii) Securities purchased from a per-
son registered as a broker-dealer under
the Securities Exchange Act of 1934 and
listed on a national securities exchange
registered under section 6 of the Secu-
rities Exchange Act of 1934 or quoted
on NASDAQ;

(3) Assets held for investment pur-
poses shall not include any investment
which was not held by the plan on the
last day of the plan year for which the
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